REGD. NO. D. L.-33004/99 


<the (Baxette of 3ndia 

3JUHMKU I ^ 

EXTRAORDINARY 
WT II—3— m-WTS (i) 

PART II—Section 3—Sub-section (i) 

\l l flW>K % I Rbr fil H 
PUBLISHED BY AUTHORITY 

Tt. 675] ^ TfrreiT , 31, 2012/TjW 10, 1934 _ 
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sm rfr r tore? 

( f^TFT ) 

( wrfcW ) 

3rf^ERT 

”5^, 25 fW, 2012 

f^ft TJgT W (^TTTrT ^ ^ Pfdlffl toft ]*RT ’RfcnrftT 3toR 3I^T 

(MMtiff •ffyftsn) tomtot, 2012 

W/ST.ft. 945(3T).—Tptf TOT 3TMWT, 1999 ( 1999 ^TT 42) ^ *TR1 6 ^ ^T-^RT (3) 

^7^ (4t) to £JRl 47 gRT ^ ?TtoRf #1 ^ m Wh ftof to Itot W (W 

i{^m^ Ararat toft toto irt ^ ston amr ftor) fafwrtot, 2000 (3 to 2000 ^t 

STffcR^HI 7T. %RT. 20/2000-STR^t) ^ PihFciRski ^RcTT ift 3Rjfg :— 

1. ^RT 53PT 3fo SR3T: 

(i) ^ to>fr Hgr y^tr (&tkh £ 4Tgi #» tonft toft czrfor srt vtf^&rfoT ato 1 ^ 

3T^raT fifrfar) (qtor tottera) fctftonrtot, 2012 ^F^Rti 

(ii) * tom 15 fto^R 2011 £ m to i@ 

2 . totof 4 to tor: 

tosfr Hgr sratr ($trh $ 4t?t % Itorto toft gm tosto sto^r 3^mr tora) 
tomrto, 2000 to tom 10 to 3^-tom (?) to (tr) to 3^ (ft ^t 
tototo £ tototor ton armr, arto : 


Tfto T?o ^to TTefo-33004/99 


SfRcT 



nart’ispirl 


Or) I 


"ft gTcfT gRT 3fcTto ^t aTRT cfloft yfcfljfct 4^T Tjo^T, farfl-il 4^ gkl^ 37T% gRT 3RgR % RR 
# ^rr $ 4Tgr #r ftontor toft totfr 4ft 3iHto toft Rftojlcr to^H 50,000 artoto srr % 


mmr Rtor 3 ato? to to t I" 

o 


[RT. tot 236/2012-■5?R^t] 


H104ai ^R, "5^ 
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W WTT I L 

2. tjtt ftfwrra# mntf TRm ^ ^ n> ^ 3 (i) ^ g ^ 20(M) 

* RTmffr. 406(31) ^ Rfrfr TRETfelTT ^ ^ sfo <ct^ 4fe 


02.03.2001 % 3fr.m.3TR.TT. 158(f), 
13.03.2001 frr 3f1.m31TT.Tr. 175(f), 
14.03.2001 frr 3fr.m.3TR.7T. 182(f), 
02.01.2002 #1 3frm.3TR.TT.4(f), 
19,08.2002 % 3fr.lJTT.31TT.Tr.574(f), 
18 03.2003 % 3fr.m.3TR.TT.223(f), 
18.03.2003 ^ ^ft.TRrm Tf. 225(^) 
22.07.2003 frl 3frm.3TR.Tf.558(f), 

23.10.2003 frr 3frm.3TR.TT.835(f), 

22.11.2003 frr 3fr.m.3TR.TT.899(f), 
07.01.2004 frr 3fr.m.3TR.Ti. 12(f), 
23.04.2004 frr 3fr.m.3TR.TT.278(f), 
16.07.2004 #r ofr.m.3TR.TT.454(f), 
21.09.2004 % 3fr.m.3TR.TT.625(f), 
08.12.2004 frr 3frm.3TR.TT. 799(f), 
01.04.2005 frr 3frm.3TR.TT.201(f), 
01.04.2005 % 3frm.3TR.TT.202(f), 
25.07.2005 frr 3fr.m.3TR.TT.504(f), 
25.07.2005 #r 3frm.3TR.TT.505(f), 
29,07.2005 frr 3frm.3TR.TT.513(f), 
22.12.2005 frr 3frm.3TR.Tf.738(f), 
19.01.2006 % 3frm.3TR.TT.29(f), 
11.07.2006 % 3frm.3TR.TT.413(f), 
14.11.2007 % 3fr.TRT.3TR.TT.712(f), 

14.11.2007 frT 3ft.m.3TR.Tt.713(f), 

29.11.2007 frr 3fr.m.31R.TT.737(f), 
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05.08.2008 5fr.m3TR.^.575(t), 

30.12.2008 % 896(f), 

01.12.2009 % 3ft.m3TR.F.851(f), 

21.04.2010 ^ ofT.TO.3TR.H.341(f), 

10.11.2012 'Sft.T^T.STTC. 821(^) 

03.08.2012 ^ #.T^T,3TR. 606(f) 

30.10.2012 ^ #.tt?T.37R. U 796(f) 

30.10.2012 ^ #.tt^.3TR. U 797(f) - 

RESERVE BANK OF INDIA 
(Foreign Exchange Department) 

(CENTRAL OFFICE) 

NOTIFICATION 

Mumbai, the 25th September, 2012 

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident 
Outside India) (Fifth Amendment) Regulations, 2012 

G.S.R. 945(E). —In exercise of the powers conferred by clause (b) of sub-section (3) of 
Section 6 and Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the 
Reserve Bank of India hereby makes the following amendments in the Foreign Exchange 
Management (Transfer or Issue of Security by a Person Resident Outside India) Regulations, 
2000 (Notification No. FEMA20/2000-RB, dated 3rd May, 2000), namely 

1. Short Title and Commencement 

(i) These Regulations may be called the Foreign Exchange Management 
(Transfer or issue of Security by a Person Resident outside India) (Fifth 
Amendment) Regulations, 2012. 

(ii) They shall be deemed to have come into effect from the 15 th day of September 
2011 @. 

f 

2. Amendment to the Regulations 

In the Foreign Exchange Management (Transfer or issue of Security by a Person 
Resident outside India) Regulations, 2000, in Regulation 10. in sub-Regulation A, 
in clause (a), for sub-clause (e), the following shall be substituted, namely : 


" e. The value of security to be transferred by the donor together with any security 
transferred to any person residing outside India as gift during the financial year 
does not exceed the rupee equivalent of US $ 50,000." 

(No. FEMA 236/2012-RB] 

RUDRANARAYAN KAR, Chief General Manager 

* 
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Foot Note : 1. @ It is clarified that no person will be adversely affected as a result of retrospective 
effect being given to these regulations. 

2. The Principal Regulations were published in the Official Gazette vide 
No. G.S.R. 406(E), dated May 8, 2000 in Part II, Section 3, Sub-section (i) and 
subsequently amended as under: 

G.S.R.No. 158(E) dated 02.03.2001 
G.S.R.No. 175(E) dated 13.03.2001 
G.S.R.No. 182(E) dated 14.03.2001 
G.S.R.No. 4(E) dated 02.01.2002 
G.S.R.No. 574(E) dated 19.08.2002 
G.S.R.No. 223(E) dated 18.03.2003 
G.S.R.No. 225(E) dated 18.03.2003 
G.S.R.No. 558(E) dated 22.07.2003 
G.S.R.No. 835(E) dated 23.10.2003 
G.S.R.No. 899(E) dated 22.11.2003 
G.S.R.No. 12(E) dated 07.01.2004 
G.S.R.No. 278(E) dated 23.04.2004 
G.S.R.No. 454(E) dated 16.07.2004 
G.S.R.No. 625(E) dated 21.09.2004 
G.S.R.No. 799(E) dated 08.12.2004 
G.S.R.No. 201(E) dated 01.04.2005 
G.S.R.No. 202(E) dated 01.04.2005 
G.S.R.No. 504(E) dated 25.07.2005 
G.S.R.No. 505(E) dated 25.07.2005 
G.S.R.No. 513(E) dated 29.07.2005 
G.S.R.No. 738(E) dated 22.12.2005 
G.S.R.No. 29(E) dated 19.01.2006 
G.S.R.No. 413(E) dated 11.07.2006 
G.S.R.No. 712(E) dated 14.11.2007 
G.S.R.No. 713(E) dated 14.11.2007 
G.S.R.No. 737(E) dated 29.11.2007 
G.S.R.No. 575(E) dated 05.08.2008 
G.S.R.No. 896(E) dated 30.12.2008 
G.S.R.No. 851(E) dated 01.12.2009 
G.S.R.No. 341(E) dated 21.04.2010 
G.S.R. No. 821 (E) dated 10.11.2012 

G.S.R. No. 606 (E) dated 03.08.2012 
G.S.R. No. 796 (E) dated 30.10.2012 
G.S.R. No. 797 (E) dated 30.10.2012 
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3Tftr^RT 

Tjsri 22 3wq«rc # 2012 

-^t vm (w $ «n^r '£ Pwwl ■szyf^r 'gRT yfrHjfa smm 3rerar f*nfa) (waif 

TOitaFr) fMwroft, 2012 

W.^T.fa. 946(3T).—TWIT ^fafwi, 1999 (1999 42) TO 6 Tq-TO (3) 

q» 135 (^1) 3TR TO 47 TO Tl^rT *lf«Kiql WTTOT ^TRcTPT K^t ^ lc|<¥fl SR*! (TOT 7? 

-% fqrot TO Tlf^T qq 3TOJT 3TTO f^fa) 2000 (3 V$, 2000 ^ 3Tf«TC£TO U %qy. 

20/2000-3TK^t) 3 fwfclfisld 7T?faq TOTT t, 3^ :— 

1. TffStF 5TT3T 3ttT M 

(i) $ ra i ^ud f^sfr jtst gro (3 trh £ % Rrartfr cirf^ to ^ 

o 

aiar^T 3fsraT (nT?raT wito) f^nmrFcfr, 2012 

(ii) t f^WJT 1 3OTFH 2012 $ ?TRT W# 3IT#Jtl@ 

2. raigM TT 5 ^RfltR 

JTST 3TO (3TRH £ 3TFT % PMllft cU% SRT ^T3lf?r 33 31H3W 3PHI fSTlfa) 
ratt l e)<fl , 2000 (3 Jit 2000 # 3lft}^traT t. ton. 20/2000-31R^r) ft^RTST 5 
% 33-1t§ftOT (1) % 133 (ii) & 3TF 133 (iii) oiter 3TTO71T, srofa :- 

"(iii) fH% 31?iraT, 3M^th' 33-faPl3<H (1) % 133 (i) # 3fcrft3 fclft 3TcT % ^ ^3 3tT, 
3^ clrftF, 3T) qrf^THW 33 WIJlRcf, fr HT 4lfti1-dl<H # P)<Mplcl «t>M*fl, SHIFT 1T133T % 

sit £ ^ 3 wr1c^t stf 3n%, 3?ircT fa&fr fttsr ifrasTT #r 31?^ 

ftvtfT STIIcfiH 3315ft % ?Wlt UT qftHcfrflU ft*KtTf # 13ftcf, 3M1£Efr 1 # 
irat % 31tfR, 3>T H333T ttt : H33ft ^1 

UF 3W> aid^tfr 1 # 3ldR b 3RT ^ Fl^ gC 9H, W F?1W i^lfT 
# WRcfw Frqjfr wn, 3iHter 3ftr wiff 53fr ^ «ftt/'if?iraf&ifr rwr 

1^?fr * f?nr FlMtJH ^It/7rf?rf^qt # ttw* ?r Ft 3israT ir**x srft tftfh" 


3. a^jjfr i # ?r«fm5T 

WFT UFU (HR1T £ 3TFT Plai-rfl olrftF FTO FfrWjrT 33 3TtTW 3TO3T 

f?^) Wnmra cfr, 2000 , (3 2000 #r 31 ^ 1 ^ t. ^. 20 / 2000 - 33 ^), ^ 

C ^T3TPT7 1 $; jtfojJF 33-^313133 1 35t PlJ^Hfciraa 5H1 mIcI+^iRH 5nW, 31*1^:- 

1 *8 67 6*1 >SL~SL 
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"i. (1) 5 ^ yr- fafa-w (1) #r as (i), (ii) 3itr (iii) # gfstrr stith tT «rifR tft 

ftSTtfr 3ftf cTjfrp fa7ft !rtr TTTOft SRT jTTft 3OT TftgcWW ff4*Kl TFt ?7T 
teftlcis sicif % w 2t Tnft 7ftar ?rt Tsrte 7 pfht f I” 

o *v 

[TT. 244/2012-STrT^t] 
HI<W«I 3TT, '5©I HSI!l«(V«f> 


feumft:—(j) @ *i? ymf lj ra fen « 

tft aqfcfl TR ^tff yfti<£?1 3RR Wf Hf Ml I 3 '3WT afisilPl* -ARt sffc Tratfa faPRI, 

q ip nsq afhij^rbi H4i<riq, *tirt hwrijri i spirt, 2012 ^^^Ti. 3 (2012 
Rftta) 351^11 srftRjf^ra farr rtt 1 1 


(ii) HR ^gumra ' pft 8 Jlf 2000 eftT jftTJ7T.3TR.Tt.406(f) % jlM TTRTTlfT WTO #T 
3TRT II, 135 3, 35-735 (i) # 357lf?tcT # JRft 5ft 3ttT Hr7‘ | iTIcT 37Rt Pi4-oHfclfisIrH 
7WttRT faTJ JTTJ £ :- 


02.03.2001 #7 jfr.TJ7T.3TR.7t. 158(f), 
13.03.2001 fp jft.TJTT.3TR.Tt. 175(f), 
14.03.2001 #> ofr.Tr7r.3TTT.7t. 182(f), 
02.01.2002 fr jft.TJTr.3TR.7t.4(f), 
19.08.2002 * jfr.TJTT.JTTT.TT.574(f), 
18.03.2003 % jfr.TJTT.3TR.Tt. 223(f), 
18.03.2003 % jfr.TJTT.3TR.Tt.225(f), 
22.07.2003 3r jft.TJTT.3TR.Tt. 558(f), 

23.10.2003 37 jfr.TTTT. 3 TR.TT. 835(f), 

22.11.2003 fr jfr.TJTT.3TR.Tt.899(f), 
07.01.2004 #7 jfr.TJTT.3TR.Tt. 1 2(f), 
23.04.2004 #7 jft.TJTT.3TR.Tt.278(f), 
16.07.2004 * jfr.TJTT.3TR.Tt.454(f), 
21.09.2004 * jft.TJTT.3TR.Tt. 625(f), 
08.12.2004 #7 jfr.TJTT.3TR.Tt.799(f), 
01.04.2005 #7 jft.TJTT.3TR.Tt.201(f), 
01.04.2005 % jft.TJTT.3TR.Tt.202(f), 
25.07.2005 $7 jfr.TJTT.3TR.Tt.504(f), 
25.07.2005 #r jft.iJTT.3TR.Tt.505(f), 
29.07.2005 *7 jft.TJTT.3TR.Tt.51 3(f), 
22.12.2005 *7 jft.TJTT.3TR.Tt.738(f), 
19.01.2006 ^7 jfr.TJTT.3TR.Tt.29(f), 
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11.07.2006 #r 3fr.m3TTT.F.413(f), 

14.11.2007 3ft.man?.3T. 712(f), 

14.11.2007 % 3fr.XW.3fiT.tf. 713(f), 

29.11.2007 ofr.m3TR.H.737(t), 

05.08.2008 #r 3fr.m3fiT.tf.575(f), 

30.12.2008 % 3fr.T7TT.3fiT.tf.896(f), 

01.12.2009 % 3fr.T7TT.3fiT.tf.851(f), 

21.04.2010 % 3fr.i7TT.3fiT.tf. 341(f), 

03.08.2010 3fr.T7^T.3nT.^r.606(f) ( 

03.08.2012 #r 3fr.T7TT.3fiT.tf.606(f) 

30.10.2012 % 3fr.m3fiT.tf.796(f), 

30.10.2012 ^ 3fr.T7TT.3fiT.tf.797(f), 

.^ tftmsnr tf. . (t), tffr 

30.10.2012 ^ 3fr.m3TTT.tf.795(f). 

NOTIFICATION 

Mumbai, the 22nd October, 2012 

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident 
Outside India) (Seventh Amendment) Regulations, 2012 

G.S.R. 946(E). —In exercise of the powers conferred by clause (b) of sub-section (3) of 
Section 6 and Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the 
Reserve Bank of India hereby makes the following amendments in the Foreign Exchange 
Management (Transfer or Issue of Security by a Person Resident Outside India) Regulations, 
2000 (Notification No. FEMA20/2000-RB, dated 3rd May, 2000), namely 

1. Short Title & Commencement 

(i) These Regulations may be called the Foreign Exchange Management 
(Transfer or Issue of Security by A Person Resident Outside India) (Sixth 

4 

Amendment) Regulations, 2012. 

(ii) They shall be deemed to have come into force from the 1st day of 
August 2012.@ 

i 

2. Amendment of Regulation 5 

In the Foreign Exchange Management (Transfer or Issue of Security by a Person 
Resident outside India) Regulations, 2000, (Notification No.FEMA.20/2000-RB dated 
3 rd May 2000), in regulation 5, in sub-regulation (1), after clause (ii), the following 
new clause (iii) shall be added, namely:- 
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“(ni) Further, notwithstanding anything contained in clause (i) of the sub-regulation 
(1) above, a person who is a citizen of Pakistan or an entity incorporated in Pakistan 
may, with the prior approval of the Foreign Investment Promotion Board of the 
Government of India, purchase shares and convertible debentures of an Indian 
company under Foreign Direct Investment Scheme, subject to the terms and 
conditions specified in Schedule 1. 

Provided further that notwithstanding anything contained in Schedule t, the Indian 
company, receiving such foreign direct investment, is not engaged or shall not 
engage in sectors / activities pertaining to defence, space and atomic energy and 
sectors/ activities prohibited for foreign investment. 1 


3. Amendment to Schedule 1 


In the Foreign Exchange Management (Transfer or Issue of Security by a Person ‘ 
Resident outside India) Regulations, 2000, (Notification No.FEMA.20/2000-RB dated 

3rd May 2000), the existing sub-paragraph 1 of paragraph shall be substituted by the 
following, namely 


A person resident outside India referred to in clauses (i), (jj) and (iii) of 

Hah' re t 9U 3 l0n ^ u° f Re9ulation 5 ’ ma y purchase shares or convertible 
debentures issued by an Indian company up to the extent and subject to the 
terms and conditions set out in this Schedule " 


[No. FEMA 244/2012-RB] 
RUDRANARAYAN KAR, Chief General Manager 

Foot Note : (i) @ It is certified that no person will be adversely affected as a result of the 
retrospective effect being given to these regulations. These provisions have 
been notified by Department of Industrial Policy & Promotion, Ministry of 
Commerce & Industry, Government of India, vide Press Note No. 3 (2012 Series), 
datedAugust01,2012. 

(ii) The Principal Regulations were published in the Official Gazette vide G.S.R. 
No.406 (E) dated May 8, 2000 in Part II, Section 3, sub-Section (i) and subsequently 
amended as under:- 

G.S.R.No. 158(E) dated 02.03.2001 
G.S.R.No. 175(E) dated 13.03.2001 
G.S.R.No. 182(E) dated 14.03.2001 
G.S.R.No. 4(E) dated 02.01.2002 
G.S.R.No. 574(E) dated 19.08.2002 
G.S.R.No. 223(E) dated 18.03.2003 
G.S.R.No. 225(E) dated 18.03.2003 
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G.S.R.No. 558(E) dated 22.07.2003 
G.S.R.No. 835(E) dated 23.10.2003 
G.S.R.No. 899(E) dated 22.11.2003 
G.S.R.No. 12(E) dated 07.01.2004 
G.S.R.No. 278(E) dated 23.04.2004 
G.S.R.No. 454(E) dated 16.07.2004 
G.S.R.No. 625(E) dated 21.09.2004 
G.S.R.No. 799(E) dated 08.12.2004 
G.S.R.No. 201(E) dated 01.04.2005 
G.S.R.No. 202(E) dated 01.04.2005 
G.S.R.No. 504(E) dated 25.07.2005 
G.S.R.No. 505(E) dated 25.07.2005 
G S.R.No. 513(E) dated 29.07.2005 
G.S.R.No. 738(E) dated 22.12.2005 
G.S.R.No. 29(E) dated 19.01.2006 
G.S.R.No. 413(E) dated 11.07.2006 
G.S.R.No. 712(E) dated 14.11.2007 
G.S.R.No. 713(E) dated 14.11.2007 
G.S.R.No. 737(E) dated 29.11.2007 
G.S.R.No. 575(E) dated 05.08.2008 
G.S.R.No. 896(E) dated 30.12.2008 
G.S.R.Np. 851(E) dated 01.12.2009 
G.S.R.No. 341 (E) dated 21.04.2010 
G.S.R.No.606(E) dated 03.08.2012 
G.S.R.No.796(E) dated 30.10.2012 
G.S.R.No.797 dated 30.10.2012 

GS.R. No.(E) dated.and 

G.S.R.No.795 dated 30.10.2012 


22 2012 

#1 (fo# W 3T?TTW 3?SJcfT f^fa) (^f 

2012 

947 ( 3 ?).—w? 1999 (1999 42) ^ m \ 6 ^ 

■^7 -mj (3)^^ (^) 3I1? *to 47 (2) sro^ftr, 

UW (f^FRTt t^Tt TjfajfcT 3T<T7"T 3T*^T f^fa) 2004 (7 ^TI i, 2004 

arfSRJpn 4 120/3?R^-2004) PHHfcHfel t, 3?^ :— 

1. srfifw 3itr tok- 

(j) it flfctf jp srav 3 t?rw 3Rrar i^mr) 

(g<=R!r ?T?f|tCT) PP^RMcft, 2012 1 

(ii) ThfRW f«T PPifflt # 13P13"4 cllfl<a1 ^ pIRT *hP -*PPl 


2. ftfiRPT 6 H ^NfltRT 

f^RRT 6 5R- 13P -- OT (2) TT, (i) # 3R ^ ($) % TO 
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# fto str tr to sir, hiR^-cim # ftor tor #r 3 ™^ to tt 
qt t qltotoicT ftor cHK'dii attr ^ rr d i m ii 

ftr t 7 fto«K 2012 £ HRT {£; 

<N 

"airotor qifeif sqm qrf^-i-dM # ^msqrfcr q^ar f?nhr <**?)■ & ^rFHrat 

RT, 3^rT 3rf?RRMr % RfiilW 9 #T ^cl^d, 3T?T3Tfc^T Rpt % HFcT 3fq ^ 
3Wfrf^ ^ qr f^ETTT ferUT 3W7UI" 

3. fttoRT 15 # ^nfltisr 

(^T) 15 #, jq-ftPl^cH 3 at, "aqRcfta qTtf 5^RT §TTTcT £ 

^!ftci 3T2J3T 3fftoto 3to q?to ^RpcT 35ROT (JV)/qot 3-cl l fficcl tot 
WRTqT ^rqrft (WOS) #7 ctot qt 3tfcl<H OT #7 feftr tosIM 

#7 H^itcT at 2RJT HTftftqr 3f9ltt 4t HHTFcT Tt 60 f^tt 

% 3ffcR 3RRT tot to 2^RT 3RTRFT 3Tfttod 3Tgf& #7 3ftcR to dt TJcfi 
3Tfer qTlt ft^Hlc;<ri ftqtt (APR) HH^nfpT fitto totft qqat #7 3^7? ill at 
3ttr Roi<5 to F3KT 3R=2T tot 3T^raT gR-dlto 3to qrftod 

c2Tft[Efr % tt, 3f?d[3d STf^RTxRTI % fc}Plq.H 15 (iii) #7 3RRTTT, 

terf" to tt Mfdcl qtol tofiStd $\ ?lto qt ftorQfSJd £ 
tor gtttrtt to 3 ttw % t 12 toto 2012 3 rrt #■ 

u &rKH £ ^TFT ton q?to tod 3£RJ«H (JV) 3RTdr to tot 

(WOS) % W at t r^ 3M3nf % 3^RT III at Ijq7 grf^ ch <*# 
toTOT tot (X^toTR) to HTRTRRRT qr 3TRto tot ttr e^RT toftv. 
3R=^r tot ^jt ^Rrto qft aifiy ^ qt tit Rqr Hrfto q i Hicbd 

^ c 

% Hiid to* «fo> qt q^t-dd tt GikmI) | qqqr q^HcT qto #7 
3rtfto diRqi <b\A ftqtt ^RT^rf 3^RW/ to RJTf^ccI 

BFRrqr qtor #7 toT-qfrtor ftor (preceding) qrfto tot qr, 
tot 4^7 ft^tq w ^ jgz qiRT r ^t, arrtnto ftofr ^nto 1 " 

(^t) fttoRr 15 #, 3q-ftftorr 3 % to=HfcttoT oto oTTirtt aitr ^tf 
OTTTJT 1% ^F 15 to 2011 ^ to ^RTT ^ 

”(iv) mto totor, ftoW 3rtoqd[ t 3qto t rfh 
q?^r tor to £ qnto # toft t^rtor 3ftr totof qr sifto toto 
3frr srRcfPr ftto tqr 5 ^rt frrt-tdrt qr fttoc: toto dqr 

to^rq7, Mddid HdHd drtoto q§TRr, ditoto 3ftr hyrt qto ft^TRT 
(fnRT3rtoR), 3TRto tot to qfr-9, 8tr 3tfto, tor tor q n^chH , tor 
(qt), tof - 400051 qt vifdd tofr 1 " 

^ o 
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4. wajCTi'ft'4 surer fitfar xfiret % wrer i irefiwr 

5 RTd«H 2008 # 3TfiJ7RRT 7TE3TT tor 180/3TT7#-2008 5<?RT 
3Tfi}lTfft?T •HJHdMldu TTRT8T fift^T Tfipt ftT 3TRT I % 31H% 135 f 3ftl 
w 5ft fir irefttw+ifl 3rixJ7TpTT ftr iTc-Hd* 1 ftr smith imtfifir 135 f 
135 TJXT> ift «fc1f*||fl|d IftniT 5TT1RTT 3ttl UF TTTT^TT 5TTXRTT fftr 21 3RTHT 
2012 ift rnt four im jti 

[IT. ft^TT 249/3TR5Tt-2012] 
1>F 3RI¥I 5)1, TJTs3 ■Rfra555) 

(iUjuR : (i) tlHlfuid 1%5T ^TRTT t % FT fafwtf ^ ’J^STJT'ft 5*35 it %lft tr ^ y[cl5jd '51*115 

5#5t5T I 

jj) RR 19 RcTiR 2004 5ft 5ftxRT.3TR.1T.757 (f) ftr 5Tfcft 

iR55fr iraRxr ft? rut ii, 133 3, 35135 (i) £ xrarrfiTrr # Rjft ift 3itr 
cTr'Rt l l ' fT Pl.Mtp ) ^ ' S^TRT TRftftlH TfiT Rift ift: 

7 3T$eT 2005 ftr 3ft.XRT.3TR.1T.220 (f), 

27 Rf 2005 #T 5ft.XRT.3TR.1T.337 (f), 

31 3RTRT 2005 ftr 5ft.XRT.3TR.1T.552 (£), 

6 fiftRR 2006 ftr 5ft.XRT.3TR.lT.535 ($), 

5 5TRcTfr 2008 ftr 5ft.XRT.3TR.1T.13 (f), 

25 RTft 2008 #T 5ft.XRT.3TR.1T.209 (f), 

24 flfttlR 2008 ftr 5ft.XRT.3TR.lt.676 (i), 

31 3T5rrai 2008 ftl 5ft.XRT.3TR.lt.756 (£), 

20 5R?tt 2009 #T 5ft.XRT.3TR.lt.108 (f), 

1 JTf 2009 ftr 5fr.TRT.3TR.lt.301 (i), 

23 5TR 2009 ftl 5ft.XRT.3TR.lt.441 (£), 

«\ 

28 3RRcT 2009 ftr 5ft.XRT.3TR.lt. 609 (£), 

3 3RTHT 2012 ft? 5ft.XRT.3TR.lt. 607 (f), 

3 3RRH 2012 #T 5ft.TRT.3TR.lt. 609 (f) cTUT 
fir. ftr 5ft.XRT.3TR.lt. I 


* a- a 
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antf atitanf strt i - afltftRr 
t (tftflfaa): Wtfta *n€f saRT tfr«pjn 

I (?) aar 3nf3a; aift (attar), 3af; aacta;, fittaa;, 3nft ftafr 5??/ 
rra^a ?aWt 3raar tllstaraa; f^laaa j^rt ;aa f; 3rfta it? 3 rr Ft at 
o.h4W 3 rfUPiutii actwM Rat?r/ arant f; Smew f; sa aft^r 3af; 
sfltl 


(ft) aar aarta; arafra aft (mfeai) arfana # f^ata wat #r a?jpSt a 
Ftf # aaer £ ft?if la; #r PwWi # aa4>a( rift ?r tif 3raar 
fa; s^rt aftarfptR fffar aarft f; aaa^fr3# # aft # |t/£? 3 rr ft, at 

•k. C\ f\ 

m&v ^ (4iM) fPifS: 


(Eft) MEdlfad E^nfftcT/ % frFT 

f^itq crm/ yV'Hl^d Erf^ fET TOTPT ^ ET^H 3T^T ET£RT| 


(3f) ^ ^ Erafr jftejpr m*d s&m /qjft et^rrt 

cbMPwl #7 ERtr £ Clinch Pl^MIc^oH ftqtt 7 3TETT^ 2004 # TrftU^dl 
asar fR? l20/3TRft-2004 #; ff^raa 15 (iii) # arfywau aaga £r aft 

t I 

#/ Fa WMifoTa aaar ^/ aRf it ff; 3 ?r ft af araaatr a?a 3ftr a#r ti 




(yiff+a 3iffaafr f; FanrsR) 

RFT/aar(tftcT) 

O 

raw :- 

ffaia; : - 

■ 


ETRT :- 
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^<HI<H :- 


1. 

4. 

.2. 

5. 

3. 

6. 


73ns w (^Nfritrar): smtor to % tofattor tortotarFr ff miw 

OTifutcf tor sttht jf far (-) WRtor to st 

ftot to 5 tt to fto?r % totr rf ?tjtf-f?wf ft FFTtortorr 7 wif 2004 
to 3rftojTRT to to. 120/3tot-2004 (totot jtst to - (tor tofr 
yftojcl FF tow 3TFFT ftoto) torawto, 2004} to Plfflrl to FF 
3 mfipm tor fri tor w to ff toto torr sttbt | fto 

(i) ftotor tftft tor a-wsi 3 tfft fto tow to tot if, to 

(ii) FFto to ff rm?FtotF ftotor to ftofrr to tow 3W to/toto ff 
to/tof F i futtoF. 3to to ftoww 3rtoto to to hfct to?r to 

■3 

ftoto?r to to to?fr H5tr tototototF ftf tor to m ItotoT to tow % 
to m-dito to?fr ftf ratorr to to ftosrto to w ww ft 

j " 

wrtotor toraft % tor ti fto, 3rto (tototor hsw to 

nrto 3rto.tor (-)3TRto qr£f 

to to?r wtocT to tojto to ffftw torr fft ifi 

(iii) ftotor to to totor Ftow irratot ff awmcHd torr jri ifi 

(iv) ftff aitotoF 3trrr % fir?F-to?ft# ff 3rftpr ftoFT w ifi 

(v) wto tot ?r (f) Itopt to to % stor ftow fut fiw tor f, 

(to) totto ftorwrFT Frftow fwt ttotoftor tot FFtowr to Rtoto 

■HHrilUsjf to FTT ftoFT if, (to) FTTcT to JFF+d totomFT totFW to 
qrrr totow ftoFT m If tor (to) ftth tor toto to toto fiftFmFi 
mittoto to toto to to FFtorto to ftor % fto awtocw wrr 

toFT ifi* 

ff to OTTftor ftoFT ;ftht if fto to tot w if tot toarFt tow 
44F.H/to r-Flffirdd l to FFTFFT FFTftot to toW to Flfto FFto &W fttot 
3FrT to^WFdi % ftotow 15 (iii) to tosTFTw wtoF to ffttt tow 
to tot fri 

W67 4 (f 
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feujo ft ; belter a^r # % -nm^T # rrt ^ptt, 

J^TcT3TcT W, WtRT, 3TTft) 

'NO 

# cCTFT d l ful^cE 3?JR/ fi^fr 3T£T ?W ^ 

Tt cHi jh efr # rrti 

(^Rft ^ ^wrfrar^ #r ^TtTWT) 

VyA ^T FTF, F^T 3#T Mofl+W F. 

o 

NOTIFICATION 

Mumbai, the 22nd November, 2012 

Foreign Exchange Management (Transfer or Issue of any Foreign Security) (Fourth 

Amendment) Regulations, 2012 

GlS.R. 947(E). —In exercise of the powers conferred by clause (a) of sub-section (3) of 
Section 6 and sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 
(42 of 1999), the Reserve Bank of India hereby makes the following amendments in the Foreign 
Exchange Management (Transfer or Issue of Any Foreign Security ) Regulations, 2004 
(Notification No. FEMA 120/RB-2004, dated July 7, 2004), as amended from time to time 
(hereinafter called the Principal Regulations or the Notification), namely:— 

1. Short Title & Commencement:- 

(i) These Regulations shall be called the Foreign Exchange Management 
(Transfer or Issue of Any Foreign Security) (Fourth Amendment) Regulations, 

2012 . 

(ii) Each amendment shall be deemed to have come into force from the 
dates specified in these Regulations. 

2. Amendment to Regulation 6 

In Regulation 6, in sub-regulation (2), in clause (i), after sub-clause(e), for the 
words “Notwithstanding anything contained in these Regulations, investment 
in Pakistan shall not be permitted.”, the following shall be substituted and the 
same shall be deemed to have come into effect from September 7, 2012: 

“Overseas direct investment by an Indian Party in Pakistan shall 
henceforth be considered under the approval route under Regulation 9 
of this Notification. 

3. Amendment to Regulation 15 

(a) In Regulation 15, in sub-regulation (iii), for the words, submit to the 
Reserve Bank through the Authorised Dealer every year within 60 days from 
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the date of expiry of the statutory period as specified by the respective laws of 
the host country for finalization of the audited accounts of the Joint 
Venture/Wholly Owned Subsidiary outside India or such further period as may 
be allowed by Reserve Bank, an Annual Performance Report in Form ODI 
Part III in respect of each Joint Venture or Wholly Owned Subsidiary outside 
India set up or acquired by the Indian Party and other reports or documents 
as may be specified by the Reserve Bank from time to time.”, the following 
shall be substituted and the same shall be deemed to have substituted from 
September 12, 2012: 

“submit to the Reserve Bank, through the designated Authorised 
Dealer, every year on or before a specified date, an Annual 
Performance Report (APR) in Part 111 of Form ODI in respect of each 
JV or WOS outside India, and other reports or documents as may be 
prescribed by the Reserve Bank from time to time. The APR, so 
required to be submitted, has to be based on the audited annual 
accounts of the JV / WOS for the preceding year, unless specifically 
exempted by the Reserve Bank.” 

(b) In Regulation 15, after the sub-regulation (iii), the following shall be 
added and the same shall be deemed to have been added with effect from 
March 15, 2011: 

"(iv) Indian companies, which have made overseas direct 
investments under the provisions of this Notification, shall submit an 
‘Annual Return on Foreign Liabilities and Assets’ in the format and by a 
specified dates prescribed by the Reserve Bank from time to time, to 
the Director, Balance of Payment Statistics Division, Department of 
Statistics and Information Management (DSiM), Reserve Bank of India, 
C-9, 8th Floor, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051.” 

4. Amendment to Part I of Form ODI 

The Section ‘E’ and Section ‘F’ under Part I of the Form ODI, as notified vide 
Notification No. FEMA.180/RB-2008 dated September 5, 2008, shall be 
substituted with the revised Section ‘E’ and Section ‘F’ as per the Annexure I 

4 2 6 7 eT 
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of this amendment Notification and this substitution shall be deemed to have 
come into effect from August 21, 2012. 

[No. FEMA 249/RB-2012] 
RUDRANARAYAN KAR, Chief General Manager 

Foot Note : (i) Certified that no person shall be adversely affected by the retrospective effect 
given to such regulations. 

ii) The Principal Regulations were published in the Official Gazette of GOI 
vide G.S.R. No 757 (E) dated November 19, 2004 - in Part II, Section 3, Sub¬ 
section (i) and subsequently amended vide 
G.S.R. No. 220 (E) dated April 7, 2005, 

G.S.R. No. 337 (E) dated May 27, 2005, 

G.S.R. No. 552 (E) dated August 31, 2005, 

G.S.R. No. 535 (E) dated September 6, 2006, 

G.S.R. No. 13 (E) dated January 5, 2008, 

G.S.R. No. 209(E) dated March 25, 2008, 

G.S.R. No.676 (E) dated September 24, 2008, 

G.S.R. No.756 (E) dated September 31,2008, 

G.S.R. No. 108 (E) dated February 20, 2009, 

G.S.R. No. 301(E) dated May 1, 2009, 

G.S.R. No. 441(E) dated June 23, 2009, 

G.S.R. No. 609(E) dated August 28, 2009, 

G.S.R. No. 607(E) dated August 3, 2012, 

G.S.R. No. 609(E) dated August 3, 2012 and ? 

GS.R. No.(E) dated. 
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Annexure I 

Form ODi Part 1 - Revised Section ‘E’ and ‘F 

Section E (Revised): Declaration bv the Indian Party 

(a) Whether the applicant party (ies), its promoters, directors, etc., are under 
investigations by any investigative/enforcement agency or regulatory body. If yes, 
the brief details thereof, including present stage of investigation/ adjudication / 
manner of disposal of the case. 


(b) Whether the promoter Indian party (ies) is (are) presently on Exporters' 
Caution List of Reserve Bank for non-realization of export proceeds or on the list 
of defaulters to the Banking System circulated by Reserve Bank. If so, status of 
the Indian party (ies): 


(c) Any other information relevant to this proposal, including any special benefits / 
incentives available in the host country for setting up / acquiring the proposed 
concern. 


(d) Wherever applicable, the Annual Performance Report, as required in terms of 
Regulation 15(iii) of the Notification No. FEMA 120 / RB - 2004 dated July 07, 
2004, as amended from time to time, in respect of all the existing JV / WOS of the 
Indian party has been submitted. 

1/We hereby certify that the information furnished above are true and correct. 


Place:_ 

Date :_ 

Name:- 

Designation- 

List of enclosures: 
1 . 

2 . 

3. 


(Signature of authorised official) 
Stamp/Seal 


4. 

5. 

6 . 
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Section F (Revised): Certificate bv the Statutory Auditors of the Indian Party 

It is certified that the terms and conditions contained in Notification No. FEMA 
120/RB-2004 dated July 7, 2004, as amended from time to time (Foreign 
Exchange Management (Transfer or Issue of any Foreign Security) Regulations, 
2004) have been complied with by the Indian party(Name of the Indian Party) in 
respect of the investment under report. In particular, it is certified that: 

(i) the investment is not in real estate oriented or banking business, and 

(ii) the amount of foreign exchange proposed to be purchased for remittance 
towards the investment together with remittances for all overseas investments 
already made and exports and other dues capitalized / swap of shares / 
investment from ECB / FCCB balances for investment abroad under the 
Automatic Route is within the limit stipulated by the Reserve Bank from time to 
time. This has been verified with reference to the net worth of the Indian party 

(Name of the Indian Party) as on the date of last audited balance sheet, i. e.- 

(date) 

(iii) has complied with the valuation norms prescribed for the investment 

(iv) has complied with the ECB guidelines # 

(v) that the Indian party (a) has made net profits during the preceding three years, 
(b) has fulfilled the prudential norms of capital adequacy as prescribed by thfc 
regulatory authority concerned; (c) has been registered with the appropriate 
regulatory authority in India and (d) has obtained approval for the investment in 
financial services sector activities from the regulatory authorities concerned in 
India and abroad*. 

Further, certified that, wherever applicable, the Annual Performance Report, as 
required in terms of Regulation 15(iii) of the Notification ibid, in respect of all the 
existing JV / WOS of the Indian party has been submitted. 

Note: *Applicable only in cases where the investment is in the financial services 
sector (e.g. insurance, mutual fund, asset management, etc.). 

# Applicable where investment is funded through ECB/FCCB balances. 

(Signature of the Statutory Auditors of the Indian Party) 
Name of the firm, Stamp and Registration number 
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